Ballistic Ventures Announces $360M Fund
Il to Invest in Cybersecurity

Client News
March 14, 2024

Gunderson Dettmer represented client Ballistic Ventures in its $360 million second
fund formation. The company will use Fund Il to continue its commitment to
exclusively fund and incubate entrepreneurs and innovations shaping the future of
cybersecurity.

Since Ballistic’s launch two years ago, the firm has now invested in 18 companies
tackling challenges such as safeguarding the use of Al, mitigating disinformation,
securing applications and more.

In the announcement of the fund formation, Ballistic Ventures General Partner Ted
Schlein said, “A record-paced technological evolution is happening right before our
eyes. Coupled with the dynamics of an election year at home and conflicts unfolding
across the world, the imperative for robust cybersecurity has never been more clear.
Until we achieve global peace, cybersecurity is too important of an issue to ignore.
For us, closing a new fund further fuels our commitment to addressing cyber
challenges head-on, and we’re looking for visionary entrepreneurs who share our
passion and want to partner with us on this critical mission.”

The Gunderson Dettmer team was led by Steve Franklin and Jonathan Goodwin and
included Samantha Herschmann and Ally Eagan.

Companies
Ballistic Ventures

Related People


https://www.gunder.com/news/ballistic-ventures-announces-launch/
https://www.prnewswire.com/news-releases/ballistic-ventures-closes-360-million-oversubscribed-fund-ii-to-fuel-the-next-generation-of-cybersecurity-innovation-302089518.html
https://ballisticventures.com/
https://www.gunder.com/en

Steven R. Franklin
PARTNER

P +1 650 321 2400

Jonathan J. Goodwin
PARTNER

P +1 650 463 5366

Samantha Herschmann
ASSOCIATE

P +1 650 463 5491

Related Services


https://www.gunder.com/en/people/steven-r-franklin
https://www.gunder.com/en/people/steven-r-franklin
tel:%2B16503212400
https://www.gunder.com/en/people/jonathan-j-goodwin
https://www.gunder.com/en/people/jonathan-j-goodwin
tel:%2B16504635366
https://www.gunder.com/en/people/samantha-herschmann
https://www.gunder.com/en/people/samantha-herschmann
tel:%2B16504635491
https://www.gunder.com/en/services/focus-areas/fund-formation

Fund Formation
Private Fund

Featured Insights

CLIENT NEWS
BRIK Announces $10M Series A Funding

FIRM NEWS
Gunderson Dettmer Leads 2025 PitchBook Global League Tables for Q1

CLIENT NEWS
Lux Capital and NewView Capital Invest in $200M Series E of Stord

INSIGHTS
Client Insight: BE-10 Benchmark Survey of US Direct Investment Abroad

CLIENT NEWS
Granite Asia Leads $20.5M Funding of VFlow

CLIENT NEWS
Gunderson Dettmer Client EPOS Acquired by Ant Financial

INSIGHTS

Chambers and Partners Global Practice Guide 2025: Venture Capital
(Singapore Chapter)

CLIENT NEWS
Insurtech Bestow Announces $120M Series D and $50M Credit Facility

CLIENT NEWS
Cart.com Raises $50M Additional Financing

CLIENT NEWS
VMetrix Announces USD $3 Million Series Seed Financing

1 IENIT NEW/Q


https://www.gunder.com/en/services/focus-areas/fund-formation
https://www.gunder.com/en/services/focus-areas/private-fund
https://www.gunder.com/en/news-insights/client-news/brik-announces-dollar10m-series-a-funding
https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-leads-2025-pitchbook-global-league-tables-for-q1
https://www.gunder.com/en/news-insights/client-news/lux-capital-and-newview-capital-invest-in-dollar200m-series-e-of-stord
https://www.gunder.com/en/news-insights/insights/client-insight-be-10-benchmark-survey-of-us-direct-investment-abroad
https://www.gunder.com/en/news-insights/client-news/granite-asia-leads-dollar205m-funding-of-vflow
https://www.gunder.com/en/news-insights/client-news/gunderson-dettmer-client-epos-acquired-by-ant-financial
https://www.gunder.com/en/news-insights/insights/chambers-and-partners-global-practice-guide-2025-venture-capital-singapore-chapter
https://www.gunder.com/en/news-insights/client-news/insurtech-bestow-announces-dollar120m-series-d-and-dollar50m-credit-facility
https://www.gunder.com/en/news-insights/client-news/cartcom-raises-dollar50m-additional-financing
https://www.gunder.com/en/news-insights/client-news/vmetrix-announces-usd-dollar3-million-series-seed-financing

NLlLIN T INLVVOD

Gunderson Dettmer Represented Hims & Hers Health, Inc. in Upsized $1
Billion Convertible Senior Notes Offering to Accelerate Global Expansion and
Utilization of Al in Healthcare

CLIENT NEWS

Anduril Announces Acquisition of Klas to Advance Tactical Edge Computing
and Communications

© 2025 Gunderson Dettmer; all rights reserved.


https://www.gunder.com/en/news-insights/client-news/gunderson-dettmer-represented-hims-hers-health-inc-in-upsized-dollar1-billion-convertible-senior-notes-offering-to-accelerate-global-expansion-and-utilization-of-ai-in-healthcare
https://www.gunder.com/en/news-insights/client-news/anduril-announces-acquisition-of-klas-to-advance-tactical-edge-computing-and-communications

