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The SEC announced today that, effective October 1, 2026—the first day of the

federal government’s fiscal year 2027—the fees that public companies and other

issuers pay to register their securities with the Commission will decrease to $87.00

per million dollars, from the current $138.10 per million dollars. The reduction is

approximately 37%.

The fee rates affected are the Securities Act Section 6(b) fee rate applicable to the

registration of securities, the Exchange Act Section 13(e) fee rate applicable to the

repurchase of securities and the Exchange Act Section 14(g) fee rate applicable to

specified proxy solicitations and tender offers.

Registrants should update fee calculation materials to reflect the new rate for filings

made on or after October 1, 2026.

The SEC order is available here, and more information about filing fees can be found

on the SEC website here.

The securities laws require the Commission to adjust the Section 6(b) rate annually to

a level reasonably likely to produce fee collections equal to a statutory target amount.

For fiscal year 2027, the Commission set that target at $919,148,792—the fiscal year

2026 target of $887,800,554 adjusted for inflation—and divided it by a projected

$10.56 trillion in aggregate maximum offering prices to arrive at the new rate.
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https://www.gunder.com/en/news-insights/blogs/public-ventures?bc=21243
https://www.sec.gov/rules-regulations/fee-rate-advisories/2027-1?utm_medium=email&utm_source=govdelivery
https://www.law.cornell.edu/uscode/text/15/77f
https://www.law.cornell.edu/uscode/text/15/78m
https://www.law.cornell.edu/uscode/text/15/78n
https://www.sec.gov/files/rules/other/2026/33-11436.pdf
https://www.sec.gov/submit-filings/edgar-filing-fees
https://www.gunder.com/en


Legal Disclaimer: Gunderson Dettmer Stough Villeneuve Franklin & Hachigian, LLP

(“Gunderson”) has provided these materials for general informational purposes only

and not as legal advice. Our provision and your use of these materials do not create

an attorney-client relationship between Gunderson and you. These materials may not

reflect the most current legal developments and knowledge, and accordingly, you

should seek legal counsel before using or relying on these materials or the

information contained herein. Gunderson assumes no responsibility for any

consequences of your use or reliance on these materials.
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