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Gunderson Dettmer represented Dwolla, one of the best-known account-to-account
(A2A) payment infrastructure providers, on its sale to NMI, a global leader in
embedded payments infrastructure.

The acquisition also adds meaningful scale to NMI, creating a combined business
that processes close to $700 billion in annual transaction volume. With more than 400
Dwolla customers joining NMI's ecosystem, the acquisition strengthens NMI’'s
position as an embedded money movement infrastructure provider.

“Dwolla was built to help businesses operate bank payments at scale through an API-
first infrastructure layer that unifies ACH and real-time rails while standardizing
status, exception handling and reporting,” said Dave Glaser, CEO of Dwolla, in the
announcement of the transaction. “By joining NMI, we can bring those capabilities to
a broader ecosystem of partners, while giving Dwolla customers access to NMI's
omnichannel payment acceptance capabilities, through a single, flexible, white-label
platform. Together, we can help software companies, payments professionals and
fintech innovators deliver more ways to pay and move money with less complexity.”

The Gunderson deal team was led by corporate partner Colman Lynch and senior
M&A associate Alex J. Walsh and included Alex J. VanDerKolk, Emma Anderson,
Samuel G. Nyitray, and Diana Aguilar, strategic licensing and transactions partner
Aaron G. Rubin and associates Christina Chen and Srinithi Narayanan, data privacy
of counsel Cecilia H. Jeong, tax partner Jace E. Clegg and associate Tina Xu, and
executive compensation partner Craig W. Olshan and Elisabeth M. Bernabe.


https://www.businesswire.com/news/home/20260519889429/en/NMI-Acquires-Dwolla-Strengthening-Its-Embedded-Payments-Platform-With-Advanced-Money-Movement-Capabilities
https://www.gunder.com/en

Related People

Colman L. Lynch
PARTNER

P +1212 430 3163

Alexander J. Walsh
ASSOCIATE

P +1 646 490 9062

Alex VanDerKolk
ASSOCIATE

P +1212 430 3182

Emma Anderson
ASSOCIATE

P +1 512 706 9888

Samuel Nyitray
ASSOCIATE

P +1 212 430 4215

Aaron G. Rubin
PARTNER

P +1212 430 3181

Christina Chen
ASSOCIATE

P +1 646 490 9076

Srinithi Narayanan
ASSOCIATE

P +1 212 430 4204

Cecilia Jeong
OF COUNSEL

P +1 646 490 9094

Jace E. Clean


https://www.gunder.com/en/people/colman-l-lynch
tel:%2B12124303163
https://www.gunder.com/en/people/alexander-j-walsh
tel:%2B16464909062
https://www.gunder.com/en/people/alex-vanderkolk
tel:%2B12124303182
https://www.gunder.com/en/people/emma-anderson
tel:%2B15127069888
https://www.gunder.com/en/people/samuel-nyitray
tel:%2B12124304215
https://www.gunder.com/en/people/aaron-g-rubin
tel:%2B12124303181
https://www.gunder.com/en/people/christina-chen
tel:%2B16464909076
https://www.gunder.com/en/people/srinithi-narayanan
tel:%2B12124304204
https://www.gunder.com/en/people/cecilia-jeong
tel:%2B16464909094
https://www.gunder.com/en/people/jace-e-clegg

-~ — —-39Y

PARTNER
P +1 646 490 9040

T. Tina Xu
ASSOCIATE

P +1212 430 3151

Craig W. Olshan
PARTNER

P +1 650 463 5413

Elisabeth M. Bernabe
ASSOCIATE

P +1 858 436 8004

Related Services

Mergers & Acquisitions
Private & Public Companies

Featured Insights

FIRM NEWS

Gunderson Dettmer Maintains Leadership as #1 Advisor in the Global
Venture Capital Ecosystem

CLIENT NEWS
Nectar Social Raises $30 Million Series A

CLIENT NEWS
Anduril Raises $5 Billion Series H at $61 Billion Valuation

CLIENT NEWS
Casimir Announces $12 Million Seed Financing

CLIENT NEWS

=_—Il___I. __ A~ _ __I+_11 - - 0 _ o _ _ 1T _ — - _1 AN ™I _ o ™


https://www.gunder.com/en/people/jace-e-clegg
tel:%2B16464909040
https://www.gunder.com/en/people/t-tina-xu
tel:%2B12124303151
https://www.gunder.com/en/people/craig-w-olshan
tel:%2B16504635413
https://www.gunder.com/en/people/elisabeth-m-bernabe
tel:%2B18584368004
https://www.gunder.com/en/services/focus-areas/mergers-acquisitions
https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-maintains-leadership-as-1-advisor-in-the-global-venture-capital-ecosystem
https://www.gunder.com/en/news-insights/client-news/nectar-social-raises-dollar30-million-series-a
https://www.gunder.com/en/news-insights/client-news/anduril-raises-5-billion-usd-series-h-at-61-billion-usd-valuation
https://www.gunder.com/en/news-insights/client-news/casimir-announces-dollar12-million-seed-financing
https://www.gunder.com/en/news-insights/client-news/thrive-capital-leads-isomorphic-labs-dollar21-billion-series-b

I nrive capital Leads 1SOmorpniC LapbsS »Z£.1 plilon series b

CLIENT NEWS
Salmon Raises $100 Million Financing

PUBLIC VENTURES

SEC Proposes Optional Semiannual Financial Reporting Framework for
Public Companies

CLIENT NEWS
XBOW Raises $35 Million Additional Financing

CLIENT NEWS

Founders Fund Leads $100 Million Series B for Enter, Latin America’s First
Unicorn

CLIENT NEWS
Mexico-based Sofia Announces New Financing

INSIGHTS
Gunderson Dettmer Releases 2025 Venture Capital Report

CLIENT NEWS
Dalus Capital Invests in Alkemio $2 Million Financing

© 2026 Gunderson Dettmer; all rights reserved.


https://www.gunder.com/en/news-insights/client-news/thrive-capital-leads-isomorphic-labs-dollar21-billion-series-b
https://www.gunder.com/en/news-insights/client-news/salmon-raises-dollar100-million-financing
https://www.gunder.com/en/news-insights/blogs/public-ventures/sec-proposes-optional-semiannual-financial-reporting-framework-for-public-companies
https://www.gunder.com/en/news-insights/client-news/xbow-raises-dollar35-million-additional-financing
https://www.gunder.com/en/news-insights/client-news/founders-fund-leads-dollar100-million-series-b-for-enter-latin-americas-first-unicorn
https://www.gunder.com/en/news-insights/client-news/mexico-based-sofia-announces-new-financing
https://www.gunder.com/en/news-insights/insights/2025-venture-capital-report
https://www.gunder.com/en/news-insights/client-news/dalus-capital-invests-in-alkemio-dollar2-million-financing

