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Lucra Announces $20 Million Financing

Client News

April 22, 2026

Gunderson Dettmer represented Lucra, the plug-and-play loyalty software

development kit (SDK) powering competition with real-money and rewards, in its $20

million financing led by Cathie Wood’s ARK Invest Venture Fund, with participation

from Alumni Ventures, Astralis Capital, Harlo Equity Partners, Simplex Ventures,

SeventySix Capital, and WTI. 

Lucra is building the infrastructure layer for the next generation of loyalty across real-

world venues and consumer experiences. Its white-label technology enables brands

to launch tournaments, live competitions, and peer-to-peer challenges directly inside

the apps, websites, and spaces they already own and operate.

“Loyalty only works when it changes behavior,” said Dylan Robbins, founder and

CEO of Lucra, in the announcement of the transaction. “We built Lucra to make

competition native to the experiences people already love. This raise gives us the

capital to deepen our platform, expand into new verticals, and bring that infrastructure

to every brand that wants to turn passive consumer touchpoints into active, high-

intent moments.”

The Gunderson deal team was led by Nic Markman and included Joe McGinley,

Kevin Mann, and Kelly Warren.
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https://www.gunder.com/en/news-insights/client-news/lucra-sports-raises-10m-series-a-financing
https://www.reuters.com/press-releases/lucra-raises-20-million-ark-invest-competition-loyalty-infrastructure-2026-04-22/
https://lucrasports.com/
http://ark-funds.com/
http://www.av.vc/
https://www.linkedin.com/company/astralis-capital-management-lp/
http://www.harloep.com/
https://www.gunder.com/en


© 2026 Gunderson Dettmer; all rights reserved.

2

Simplex Ventures

SeventySix Capital

Related People

Nicholas G. Markman

PARTNER

P +1 415 801 4848

Joseph M. McGinley

ASSOCIATE

P +1 424 214 1800

Kevin Mann

ASSOCIATE

P +1 650 324 5185

Kelly R. Warren

ASSOCIATE

P +1 650 463 5415

Related Services

Private & Public Companies

Seed, Venture and Growth Financings

Featured Insights

INSIGHTS

Client Insight: SEC Order Permits Shorter Tender Offer Timelines

PUBLIC VENTURES

Tender Offer Exemptive Relief: SEC Shortens Offering Period for Certain

Equity Tender Offers to 10 Business Days

CLIENT NEWS

Shade Raises $14 Million Financing

http://www.simplextrading.com/
http://www.seventysixcapital.com/
https://www.gunder.com/en/people/nicholas-g-markman
tel:%2B14158014848
https://www.gunder.com/en/people/joseph-m-mcginley
tel:%2B14242141800
https://www.gunder.com/en/people/kevin-mann
tel:%2B16503245185
https://www.gunder.com/en/people/kelly-r-warren
tel:%2B16504635415
https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/services/focus-areas/seed-venture-and-growth-financings
https://www.gunder.com/en/news-insights/insights/sec-order-permits-shorter-tender-offer-timelines
https://www.gunder.com/en/news-insights/blogs/public-ventures/tender-offer-exemptive-relief-sec-shortens-offering-period-for-certain-equity-tender-offers-to-10-business-days
https://www.gunder.com/en/news-insights/client-news/shade-raises-14-million-usd-financing


© 2026 Gunderson Dettmer; all rights reserved.

3

$ g

CLIENT NEWS

Bicycle Capital Leads Plata’s $405 Million Series C, $5 Billion Valuation

CLIENT NEWS

Resolve AI Announces $40 Million Series A Extension, $1.5 Billion Valuation

FIRM NEWS

Singapore Partner Jonathan Pentzien Named to India Business Law

Journal’s International A-List 2026 for Seventh Consecutive Year

CLIENT NEWS

Hilbert Announces $28 Million Series A

CLIENT NEWS

Bluefish Raises $43 Million Series B

CLIENT NEWS

Mintlify Raises $45 Million Series B at $500 Million Valuation

FIRM NEWS

Gunderson Dettmer Reports 13% Revenue Growth and Maintains

PitchBook’s No. 1 Global VC Ranking for 12th Year

CLIENT NEWS

ThinkLabs AI Closes $28 Million Series A

CLIENT NEWS

Kleiner Perkins Leads Saronic’s $1.75 Billion Series D

https://www.gunder.com/en/news-insights/client-news/shade-raises-14-million-usd-financing
https://www.gunder.com/en/news-insights/client-news/bicycle-capital-leads-platas-405-million-usd-series-c-5-billion-usd-valuation
https://www.gunder.com/en/news-insights/client-news/resolve-ai-announces-40-million-usd-series-a-extension-1-5-billion-usd-valuation
https://www.gunder.com/en/news-insights/firm-news/singapore-partner-jonathan-pentzien-named-to-india-business-law-journals-international-a-list-2026-for-seventh-consecutive-year
https://www.gunder.com/en/news-insights/client-news/hilbert-announces-28-million-usd-series-a
https://www.gunder.com/en/news-insights/client-news/bluefish-raises-43-million-usd-series-b
https://www.gunder.com/en/news-insights/client-news/mintlify-raises-dollar45-million-series-b-at-500-million-usd-valuation
https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-reports-13-revenue-growth-and-maintains-pitchbooks-no-1-global-vc-ranking-for-12th-year
https://www.gunder.com/en/news-insights/client-news/thinklabs-ai-closes-28-million-usd-series-a
https://www.gunder.com/en/news-insights/client-news/kleiner-perkins-leads-saronics-dollar1-75-billion-usd-series-d

