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Monk’s Hill Ventures Leads $11.5M Series
A Financing of Dagangan

Client News

September 21, 2021

Gunderson Dettmer represented client Monk’s Hill Ventures, a venture capital firm

investing in early-stage Southeast Asia tech companies, as it led the $11.5 million

Series A financing of Dagangan, an Indonesian social commerce platform. Dagangan

plans to use the funds to grow its house brand of white-label products and expand its

digital product features such as pay-later services, logistics pickup and delivery, talent

acquisition and growing partnerships.

In the announcement of the transaction, Dagangan said, “Rural communities in

Indonesia comprise 80 per cent of the population and are currently underserved.

Dagangan’s group-buying model consolidates demand based on location and

reduces the cost of supply chain by 95 per cent as compared to other supply chain

suppliers in Indonesia.”

The Gunderson deal team was led by Jonathan Pentzien, and included Jolyn Ang,

Soo Guo Kai, Kinnari Sahita and Cheryl Lau.

Companies:

Monk’s Hill Ventures

Related People

https://www.businesstimes.com.sg/garage/monks-hill-ventures-leads-us115m-series-a-round-for-indonesias-dagangan
https://www.monkshill.com/
https://www.gunder.com/en/people/jonathan-pentzien
https://www.gunder.com/en


© 2025 Gunderson Dettmer; all rights reserved.

2

Jonathan C. Pentzien

PARTNER

P +65 6800 0503

Kinnari Sahita

ASSOCIATE

P +65 6800 0504

Related Services

Private Fund

Seed, Venture and Growth Financings

Featured Insights

CLIENT NEWS

Anduril Announces Acquisition of Klas to Advance Tactical Edge Computing

and Communications

FIRM NEWS

Gunderson Dettmer Commemorates 2025 Asian American and Pacific

Islander Heritage (AAPI) Month

CLIENT NEWS

Prosus Leads US$7.25M Financing of Zapia

https://www.gunder.com/en/people/jonathan-pentzien
https://www.gunder.com/en/people/jonathan-pentzien
tel:+65 6800 0503
https://www.gunder.com/en/people/kinnari-sahita
https://www.gunder.com/en/people/kinnari-sahita
tel:+65 6800 0504
https://www.gunder.com/en/services/focus-areas/private-fund
https://www.gunder.com/en/services/focus-areas/seed-venture-and-growth-financings
https://www.gunder.com/en/news-insights/client-news/anduril-announces-acquisition-of-klas-to-advance-tactical-edge-computing-and-communications
https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-commemorates-2025-asian-american-and-pacific-islander-heritage-aapi-month
https://www.gunder.com/en/news-insights/client-news/prosus-leads-usdollar725m-financing-of-zapia


© 2025 Gunderson Dettmer; all rights reserved.

3

Prosus Leads US$7.25M Financing of Zapia

CLIENT NEWS

Brazilian Carbon Capture Company Mombak Announces $30M Financing

CLIENT NEWS

Latin American Fintech Clara Announces $80 Million Financing

CLIENT NEWS

Africa B2B OmniRetail Announces $20M Financing

CLIENT NEWS

Glacier Announces Series A Financing to Expand Robot Recycling Fleet

CLIENT NEWS

Dataminr Announces $100M Investment Led by Fortress Investment Group

CLIENT NEWS

Omnidian Announces $87M Series C for Renewable Energy Performance

INSIGHTS

Splitting the Pie: How Savvy Founders Divide Ownership and Navigate Other

Founder Equity Decisions

CLIENT NEWS

Chainguard Announces $356 Million Series D Led by Kleiner Perkins and

IVP

INSIGHTS

Client Insight: California AI Transparency Act

https://www.gunder.com/en/news-insights/client-news/prosus-leads-usdollar725m-financing-of-zapia
https://www.gunder.com/en/news-insights/client-news/brazilian-carbon-capture-company-mombak-announces-dollar30m-financing
https://www.gunder.com/en/news-insights/client-news/latin-american-fintech-clara-announces-dollar80-million-financing
https://www.gunder.com/en/news-insights/client-news/africa-b2b-omniretail-announces-dollar20m-financing
https://www.gunder.com/en/news-insights/client-news/glacier-announces-series-a-financing-to-expand-robot-recycling-fleet
https://www.gunder.com/en/news-insights/client-news/dataminr-announces-dollar100m-investment-led-by-fortress-investment-group
https://www.gunder.com/en/news-insights/client-news/omnidian-announces-dollar87m-series-c-for-renewable-energy-performance
https://www.gunder.com/en/news-insights/insights/splitting-the-pie-how-savvy-founders-divide-ownership-and-navigate-other-founder-equity-decisions
https://www.gunder.com/en/news-insights/client-news/chainguard-announces-dollar356-million-series-d-led-by-kleiner-perkins-and-ivp
https://www.gunder.com/en/news-insights/insights/client-insight-california-ai-transparency-act

