Electric Capital Anchors 180 Life Sciences’
$425M PIPE to Establish an Ethereum
Treasury Reserve

Client News
July 29, 2025

Gunderson Dettmer represented client Electric Capital as a lead investor in the $425
million private investment in public equity (PIPE) transaction for 180 Life Sciences
Corp. (Nasdaq: ATNF) to establish its Ethereum treasury reserve.

The company intends to use the net proceeds from this financing primarily to rapidly
increase its ETH holdings as part of its next generation Ethereum treasury strategy
built for the Ethereum community, by the Ethereum community.

In the announcement of the transaction, 180 Life Sciences CEO Blair Jordan said,
“We plan to execute a differentiated investment approach that will be designed to
provide a straightforward opportunity for investors to participate in the growth of
Ethereum through the public markets.”

180 Life Sciences intends to rebrand as ETHZilla Corporation (ETHZilla). ETHZilla is
expected to be an ETH accumulation vehicle built for the community, by the
community with Electric Capital serving as its external asset manager.

The Gunderson deal team was led by public company partner Keith Scherer and
included public company partner Alexa Belonick and associate Max Noreng,
corporate partners Heidi Shortz Walas and Ben Buckwalter and associates Michelle
Lee and Tyler Vandre, fund partner Darrin Brown, tax partner Lily Kim and associate
Morgan Otway and strategic transactions and licensing partner Ben Cukerbaum.


https://ir.180lifesciences.com/news-events/press-releases/detail/109/180-life-sciences-closes-425-million-private-placement-to
https://ir.180lifesciences.com/news-events/press-releases/detail/108/180-life-sciences-announce-an-upsized-425-million-private
https://www.gunder.com/en

Companies
Electric Capital
180 Life Sciences

Related People

Keith J. Scherer
PARTNER

P +1617 648 9231

Alexa Belonick
PARTNER

P +1 415 801 4940

Max Noreng
ASSOCIATE

P +1 617 648 9322

Heidi Walas
PARTNER

P +1 650 463 5310

Ben Buckwalter
PARTNER

P +1 650 463 5280

Michelle Lee
ASSOCIATE

P +1 415 801 4885

Tyler Vandre
ASSOCIATE

P +1 617 648 9264

Darrin S. Brown
PARTNER

P +1 650 463 5245

[ I PO B R P -y


http://www.electriccapital.com/
https://180lifesciences.com/
https://www.gunder.com/en/people/keith-j-scherer
tel:%2B16176489231
https://www.gunder.com/en/people/alexa-belonick
tel:%2B14158014940
https://www.gunder.com/en/people/max-noreng
tel:%2B16176489322
https://www.gunder.com/en/people/heidi-walas
tel:%2B16504635310
https://www.gunder.com/en/people/ben-buckwalter
tel:%2B16504635280
https://www.gunder.com/en/people/michelle-lee
tel:%2B14158014885
https://www.gunder.com/en/people/tyler-vandre
tel:%2B16176489264
https://www.gunder.com/en/people/darrin-s-brown
tel:%2B16504635245
https://www.gunder.com/en/people/lily-h-kim

Ly H. KNI
PARTNER

P +1 650 463 5326

Morgan L. Otway
ASSOCIATE

P +1 212 430 4206

Ben L. Cukerbaum
PARTNER

P +1 512 706 9988

Related Services

Fund Investments in Companies
Life Sciences
Private & Public Companies

Featured Insights

EVENTS

PLI’'s Noncompetes and Restrictive Covenants 2025: An In-Depth Look into
What Every Lawyer, Human Resources Professional, and Key Strategic
Decisionmaker Needs to Know

FIRM NEWS

Gunderson Dettmer Recognized as Most Active VC Law Firm in Southeast
Asia and India by PitchBook’s H1 2025 League Tables

FIRM NEWS

Best Lawyers Recognizes 38 Gunderson Dettmer Attorneys in the 2026 Best
Lawyers in America Guide

CLIENT NEWS
Mexico-Based Fintech Digitt Announces $10M Series A

FIRM NEWS


https://www.gunder.com/en/people/lily-h-kim
tel:%2B16504635326
https://www.gunder.com/en/people/morgan-l-otway
tel:%2B12124304206
https://www.gunder.com/en/people/ben-l-cukerbaum
tel:%2B15127069988
https://www.gunder.com/en/services/focus-areas/fund-investments-in-companies
https://www.gunder.com/en/services/focus-areas/life-sciences
https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/news-insights/events/plis-noncompetes-and-restrictive-covenants-2025-an-in-depth-look-into-what-every-lawyer-human-resources-professional-and-key-strategic-decisionmaker-needs-to-know
https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-recognized-as-most-active-vc-law-firm-in-southeast-asia-and-india-by-pitchbooks-q2-2025-league-tables
https://www.gunder.com/en/news-insights/firm-news/best-lawyers-recognizes-38-gunderson-dettmer-attorneys-in-the-2026-best-lawyers-in-america-guide
https://www.gunder.com/en/news-insights/client-news/mexico-based-fintech-digitt-announces-dollar10m-series-a
https://www.gunder.com/en/news-insights/firm-news/pitchbook-global-league-tables-h1-2025-recognizes-gunderson-dettmer-in-latin-america-as-the-most-active-vc-law-firm

PitchBook Global League Tables H1 2025 Recognizes Gunderson Dettmer
in Latin America as the Most Active VC Law Firm

CLIENT NEWS
Gunderson Dettmer Represented Incode in AuthenticlD Acquisition

CLIENT NEWS
Chile-Based Femtech Startup Neopausia Raises $563K Series Seed

FIRM NEWS

Gunderson Dettmer Ranks #1 VC Law Firm in Q2 2025 PitchBook Global
League Tables

FIRM NEWS

Gunderson Dettmer Shortlisted as 2025 Legal Services Innovation Finalist
by The American Lawyer Industry Awards

CLIENT NEWS
Arintra Raises $21M Series A Led by Peak XV Partners

CLIENT NEWS

Forbes Recognizes 7 Gunderson Dettmer Clients in Next Billion-Dollar
Startups 2025

CLIENT NEWS
Gunderson Dettmer Represented Chile-Based Buk in Bemmbo Acquisition

© 2025 Gunderson Dettmer; all rights reserved.


https://www.gunder.com/en/news-insights/firm-news/pitchbook-global-league-tables-h1-2025-recognizes-gunderson-dettmer-in-latin-america-as-the-most-active-vc-law-firm
https://www.gunder.com/en/news-insights/client-news/gunderson-dettmer-represented-incode-in-authenticid-acquisition
https://www.gunder.com/en/news-insights/client-news/chile-based-femtech-startup-neopausia-raises-dollar563k-series-seed
https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-ranks-1-vc-law-firm-in-q2-2025-pitchbook-global-league-tables
https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-shortlisted-as-2025-legal-services-innovation-finalist-by-the-american-lawyer-industry-awards
https://www.gunder.com/en/news-insights/client-news/arintra-raises-dollar21m-series-a-led-by-peak-xv-partners
https://www.gunder.com/en/news-insights/client-news/forbes-recognizes-7-gunderson-dettmer-clients-in-next-billion-dollar-startups-2025
https://www.gunder.com/en/news-insights/client-news/gunderson-dettmer-represented-chile-based-buk-in-bemmbo-acquisition

