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Unit Raises $100M Series C Financing

Client News

May 17, 2022

Gunderson Dettmer represented client Unit, a developer of a financial infrastructure,

in its $100 million Series C financing led by Insight Partners with participation from

Accel, Better Tomorrow, Flourish Ventures, Moving Capital, and StepStone. Unit’s

platform is intended to help companies launch vertical banks and build financial

services into their products. The new capital brings the company valuation to $1.2

billion and will be used to accelerate product development and expand its product

offering.

In the announcement of the transaction, CEO Itai Damti said, “We’d like to thank all

the incredible people that work with us every day: our customers (always first!), our

team, our bank partners, our ecosystem partners, and our investors. We wouldn’t be

where we are without your ongoing trust and commitment. Unit was born into a

booming tech ecosystem. We make this announcement as the tide is changing, but

innovation doesn’t stop. The giant financial services industry will continue to

transform quickly over the next 10 years. Individuals and businesses will continue to

choose financial services that serve them well, and builders will continue to meet this

demand. The capital and infrastructure are there, and we’re proud to play a part in

enabling this.”

The Gunderson deal team was led by Trevor Knapp and included Nick Agate and

Jake Winton.

Companies:

Unit

Insight partners

Accel

https://www.unit.co/blog/announcing-our-100m-series-c-led-by-insight-partners
http://www.unit.co/
http://www.insightpartners.com/
http://www.accel.com/
https://www.gunder.com/en
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Better Tomorrow

Flourish Ventures

Moving Capital

StepStone

Related People

Trevor Knapp

PARTNER

P +1 650 463 5447

Jake Winton

ASSOCIATE

P +1 650 463 5416

Related Services

Late-Stage Company

Seed, Venture and Growth Financings

Featured Insights

http://btv.vc/
http://www.flourishventures.com/
https://my.pitchbook.com/profile/231277-69/investor/profile
https://www.gunder.com/en/people/trevor-knapp
https://www.gunder.com/en/people/trevor-knapp
tel:%2B16504635447
https://www.gunder.com/en/people/jake-winton
https://www.gunder.com/en/people/jake-winton
tel:%2B16504635416
https://www.gunder.com/en/services/focus-areas/late-stage-company
https://www.gunder.com/en/services/focus-areas/seed-venture-and-growth-financings
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CLIENT NEWS

Africa B2B OmniRetail Announces $20M Financing
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https://www.gunder.com/en/news-insights/client-news/anduril-announces-acquisition-of-klas-to-advance-tactical-edge-computing-and-communications
https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-commemorates-2025-asian-american-and-pacific-islander-heritage-aapi-month
https://www.gunder.com/en/news-insights/client-news/prosus-leads-usdollar725m-financing-of-zapia
https://www.gunder.com/en/news-insights/client-news/brazilian-carbon-capture-company-mombak-announces-dollar30m-financing
https://www.gunder.com/en/news-insights/client-news/latin-american-fintech-clara-announces-dollar80-million-financing
https://www.gunder.com/en/news-insights/client-news/africa-b2b-omniretail-announces-dollar20m-financing
https://www.gunder.com/en/news-insights/client-news/glacier-announces-series-a-financing-to-expand-robot-recycling-fleet
https://www.gunder.com/en/news-insights/client-news/dataminr-announces-dollar100m-investment-led-by-fortress-investment-group
https://www.gunder.com/en/news-insights/client-news/omnidian-announces-dollar87m-series-c-for-renewable-energy-performance
https://www.gunder.com/en/news-insights/insights/splitting-the-pie-how-savvy-founders-divide-ownership-and-navigate-other-founder-equity-decisions
https://www.gunder.com/en/news-insights/client-news/chainguard-announces-dollar356-million-series-d-led-by-kleiner-perkins-and-ivp
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Client Insight: California AI Transparency Act

https://www.gunder.com/en/news-insights/insights/client-insight-california-ai-transparency-act

