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BillionToOne Announces $48.5M Equity
and $35M Debt Financing for Next-Gen
Molecular Diagnostics

Client News

December 15, 2022

Gunderson Dettmer represented client BillionToOne, a next-generation molecular

diagnostic company, in its $48.5 million financing by existing equity investors

including Libertus Capital, Adams Street Partners, Hummingbird Ventures, Neotribe

Ventures, Norwest Venture Partners, Time BioVentures, Fifty Years VC, and Baillie

Gifford. Gunderson also assisted the Company in upsizing its term debt facility with

access to up to $35 million from Bridge Bank.

The company’s fundraising to date totals $280 million. This latest round will be used

to execute BTO’s growth strategy for its prenatal and oncology products.

In the announcement of the transactions, co-founder and CEO of BillionToOne

Oguzhan Atay, Ph.D., said, “I am thrilled that our existing investors and Bridge Bank

are aligned with our powerful vision to transform healthcare and believe we have the

right technology and team to do it. This additional funding speaks to their continued

belief in us. I am honored to have each of them as our partners on this journey.”  

The Gunderson Dettmer deal team was led by Nick Harley and included Colin

Chapman, Ryan Enchelmayer, Nate Gray, Jessica Crabill, Lauren Lockett, and

Anthony Farnesi.

Companies

BillionToOne

Libertus Capital

https://www.prnewswire.com/news-releases/billiontoone-announces-48-5m-additional-capital-raise-and-35m-upsized-term-loan-facility-demonstrating-investor-and-lender-confidence-in-the-companys-rapid-growth-301703826.html
https://billiontoone.com/
https://www.libertuscapital.com/
https://www.gunder.com/en
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Adams Street Partners

Hummingbird Ventures

Neotribe Ventures

Norwest Venture Partners

Time BioVentures

Fifty Years VC

Baillie Gifford
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https://www.adamsstreetpartners.com/
https://www.hummingbird.vc/
https://www.neotribe.vc/
https://www.nvp.com/
https://www.timebioventures.com/
https://fiftyyears.com/
https://www.bailliegifford.com/
https://www.gunder.com/en/people/nick-harley
tel:%2B17345852210
https://www.gunder.com/en/people/colin-d-chapman
tel:%2B16504635490
https://www.gunder.com/en/people/ryan-m-enchelmayer
tel:%2B18584368085
https://www.gunder.com/en/people/nathaniel-f-gray
tel:%2B14158014922
https://www.gunder.com/en/people/jessica-n-crabill
tel:%2B16504635418
https://www.gunder.com/en/people/anthony-farnesi
tel:%2B18584368074
https://www.gunder.com/en/services/focus-areas/debt-financings-secured-transactions
https://www.gunder.com/en/services/focus-areas/late-stage-company
https://www.gunder.com/en/services/focus-areas/private-public-companies
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https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/news-insights/client-news/brazilian-carbon-capture-company-mombak-announces-dollar30m-financing
https://www.gunder.com/en/news-insights/client-news/africa-b2b-omniretail-announces-dollar20m-financing
https://www.gunder.com/en/news-insights/client-news/glacier-announces-series-a-financing-to-expand-robot-recycling-fleet
https://www.gunder.com/en/news-insights/client-news/dataminr-announces-dollar100m-investment-led-by-fortress-investment-group
https://www.gunder.com/en/news-insights/client-news/omnidian-announces-dollar87m-series-c-for-renewable-energy-performance
https://www.gunder.com/en/news-insights/insights/splitting-the-pie-how-savvy-founders-divide-ownership-and-navigate-other-founder-equity-decisions
https://www.gunder.com/en/news-insights/client-news/chainguard-announces-dollar356-million-series-d-led-by-kleiner-perkins-and-ivp
https://www.gunder.com/en/news-insights/insights/client-insight-california-ai-transparency-act
https://www.gunder.com/en/news-insights/insights/client-insight-prepare-for-be-10-benchmark-survey-of-us-direct-investment-abroad
https://www.gunder.com/en/news-insights/insights/tech-brew-interviews-aaron-rubin-in-where-the-legal-battle-stands-around-copyright-and-ai-training
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https://www.gunder.com/en/news-insights/client-news/latin-america-fintech-belvo-announces-dollar15m-funding
https://www.gunder.com/en/news-insights/insights/legal-500-country-comparative-guides-2025-venture-capital-singapore

