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Wildfire Management Pano AI Announces
$44M Series B

Client News

June 16, 2025

Gunderson Dettmer represented client Pano AI in its $44 million Series B financing

led by Giant Ventures with participation by new investor Liberty Mutual Strategic

Ventures and existing investors Initialized Capital and Salesforce Ventures. Since

launching in 2020, Pano AI has attracted customers across utilities, governments,

and private landholders like ski resorts. The company collaborates with over 250 first-

responder agencies across 10 U.S. states, five Australian states, and British

Columbia, Canada, as well as 15 major U.S. electric utilities, including Xcel Energy,

Arizona Public Service, and Portland General Electric.

In the announcement of the transaction, Pano AI founder and CEO Sonia Kastner

stated that the company has raised $89 million since its founding and currently

employs 110 people. The new financing follows four consecutive years of revenue

growth for the company. Kastner also shared that Pano AI has secured contracts

exceeding $100 million and is actively working to fine-tune its AI technology to reduce

the number of false triggers, which can be caused by factors such as cloud cover.

The Gunderson deal team was led by partners Andy Bradley and Shawna Reeder,

and included Frida Alim, Michelle Pang, Garrett Darling, Umar Chaudhary, and Anna

Barry.
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https://www.gunder.com/en/news-insights/client-news/pano-ai-announces-17m-series-a-extension
https://www.wsj.com/articles/ai-wildfire-detection-startup-raises-44-million-2d662b00?gaa_at=eafs&gaa_n=ASWzDAiFS8jTQQ8MjxnNEk0Y7AAbLgFbLc0cafH_sy9EOqISrjqqXxnZ6zfaK0tDVKY%3D&gaa_ts=68517ee0&gaa_sig=4MbE2DK4itA2S-Tbxot0oWdo6kIUhYIG57zoLs5FBOctrgWXRKiKaArA8aO2OP6YdWgsG07xhCCSiqI2GDcfUg%3D%3D
https://www.pano.ai/
https://www.giant.vc/
https://www.lmstrategicventures.com/about-lmsv/our-fund/overview
https://www.gunder.com/en
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https://initialized.com/
https://salesforceventures.com/
https://www.gunder.com/en/people/andy-bradley
tel:%2B16504635325
https://www.gunder.com/en/people/shawna-m-reeder
tel:%2B16504635289
https://www.gunder.com/en/people/frida-alim
tel:%2B14158014921
https://www.gunder.com/en/people/michelle-pang
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https://www.gunder.com/en/people/garrett-darling
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https://www.gunder.com/en/people/umar-t-chaudhary
tel:%2B16504635281
https://www.gunder.com/en/services/focus-areas/ai-and-machine-learning
https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/services/focus-areas/seed-venture-and-growth-financings
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Webinar: From Launch to Scale: Building a Strong Operational Foundation

for Emerging Fund Managers
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Webinar: Private Fund Focus Part II: Alternative Strategies for Unlocking LP

Liquidity

EVENTS

Webinar: Private Fund Focus Part I: Liquidity Strategies and Secondary

Transactions
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Extend Announces $17M Series A led by Innovation Endeavors
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Salmon Raises $88M Funding Round

CLIENT NEWS

Felicis Ventures Announces $900M Tenth Fund
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Satellite Company Logos Space Services Announces $50M Series A

Financing
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Gunderson Dettmer Advises 3 E Network Technology Group Limited on

$7.4M Convertible Notes and Warrant Offering
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Gunderson Dettmer Represented Privy in its Acquisition by Stripe

FIRM NEWS

The Legal 500 Recognizes Eight Gunderson Dettmer Partners and U.S.

2025 Tier 1 Law Firm

EVENTS

https://www.gunder.com/en/news-insights/events/webinar-from-launch-to-scale-building-a-strong-operational-foundation-for-emerging-fund-managers
https://www.gunder.com/en/news-insights/events/webinar-private-fund-focus-part-ii-alternative-strategies-for-unlocking-lp-liquidity
https://www.gunder.com/en/news-insights/events/webinar-private-fund-focus-part-i-liquidity-strategies-and-secondary-transactions
https://www.gunder.com/en/news-insights/client-news/extend-announces-dollar17m-series-a-led-by-innovation-endeavors
https://www.gunder.com/en/news-insights/client-news/salmon-raises-dollar88m-funding-round
https://www.gunder.com/en/news-insights/client-news/felicis-ventures-announces-dollar900m-tenth-fund
https://www.gunder.com/en/news-insights/client-news/satellite-company-logos-space-services-announces-dollar50m-series-a-financing
https://www.gunder.com/en/news-insights/client-news/gunderson-dettmer-advises-3-e-network-technology-group-limited-on-dollar74m-convertible-notes-and-warrant-offering
https://www.gunder.com/en/news-insights/client-news/gunderson-dettmer-represented-privy-in-its-acquisition-by-stripe
https://www.gunder.com/en/news-insights/firm-news/the-legal-500-recognizes-eight-gunderson-dettmer-partners-and-us-2025-tier-1-law-firm
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EVENTS

Webinar: Private Company Focus: Trends and Insights on Tender Offers for

Venture-Backed Companies

INSIGHTS

Gunderson Dettmer Practice Areas and Partners Recognized by Chambers

USA 2025 Guide

https://www.gunder.com/en/news-insights/events/webinar-private-company-focus-trends-and-insights-on-tender-offers-for-venture-backed-companies
https://www.gunder.com/en/news-insights/insights/gunderson-dettmer-practice-areas-and-partners-recognized-by-chambers-usa-2025-guide

