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Thrive Capital Invests in Stripe’s $6.5B
Series I Financing

Client News

March 15, 2023

Gunderson Dettmer represented Thrive Capital in the $6.5 billion Series I financing of

Stripe. The round included existing investors Andreessen Horowitz, Founders Fund,

General Catalyst, and MSD Partners, as well as new investors including

GIC, Goldman Sachs Assets and Wealth Management, and Temasek.

The new capital will be used to provide liquidity to current and former employees and

address employee withholding tax obligations related to equity awards, resulting in

the retirement of Stripe shares that will offset the issuance of new shares to Series I

investors.

In the announcement of the transaction, Thrive Capital founder and CEO Josh

Kushner said, “Stripe’s strategy is inherently indexed to secular trends that will only

compound for decades to come: the growth of the internet economy and the

trajectories of the world’s most innovative and forward-looking companies. Stripe will

continue to be at the epicenter of every new technology current, and is the de facto

choice for the businesses and builders that are creating the future. This is why we

first invested in Stripe in 2014, and why we are proud to deepen our partnership.”

The Gunderson Dettmer deal team was led by Ryan Purcell and included Jake

Ornstein, David Styles, Alex VanDerKolk, Aaron Rubin, and Caitlin Peltz.

Companies

Thrive Capital

Stripe

l d l

https://stripe.com/en-gb-br/newsroom/news/stripe-series-i-employee-liquidity
https://thrivecap.com/
https://stripe.com/en-gb-br
https://www.gunder.com/en


© 2025 Gunderson Dettmer; all rights reserved.

2

Related People

Ryan R. Purcell

PARTNER

P +1 212 430 4226

David J. Styles

ASSOCIATE

P +1 212 430 4242

Alex VanDerKolk

ASSOCIATE

P +1 212 430 3182

Aaron G. Rubin

PARTNER

P +1 212 430 3181

Related Services

Private & Public Companies

Private Fund

Seed, Venture and Growth Financings

Featured Insights

FIRM NEWS

Gunderson Dettmer Commemorates 2025 Asian American and Pacific

Islander Heritage (AAPI) Month

CLIENT NEWS

Brazilian Carbon Capture Company Mombak Announces $30M Financing

CLIENT NEWS

Africa B2B OmniRetail Announces $20M Financing

https://www.gunder.com/en/people/ryan-r-purcell
tel:%2B12124304226
https://www.gunder.com/en/people/david-j-styles
tel:%2B12124304242
https://www.gunder.com/en/people/alex-vanderkolk
tel:%2B12124303182
https://www.gunder.com/en/people/aaron-g-rubin
tel:%2B12124303181
https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/services/focus-areas/private-fund
https://www.gunder.com/en/services/focus-areas/seed-venture-and-growth-financings
https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-commemorates-2025-asian-american-and-pacific-islander-heritage-aapi-month
https://www.gunder.com/en/news-insights/client-news/brazilian-carbon-capture-company-mombak-announces-dollar30m-financing
https://www.gunder.com/en/news-insights/client-news/africa-b2b-omniretail-announces-dollar20m-financing


© 2025 Gunderson Dettmer; all rights reserved.

3

CLIENT NEWS

Glacier Announces Series A Financing to Expand Robot Recycling Fleet

CLIENT NEWS

Dataminr Announces $100M Investment Led by Fortress Investment Group

CLIENT NEWS

Omnidian Announces $87M Series C for Renewable Energy Performance

INSIGHTS

Splitting the Pie: How Savvy Founders Divide Ownership and Navigate Other

Founder Equity Decisions

CLIENT NEWS

Chainguard Announces $356 Million Series D Led by Kleiner Perkins and

IVP

INSIGHTS

Client Insight: California AI Transparency Act

INSIGHTS

Client Insight: Prepare for BE-10 Benchmark Survey of US Direct Investment

Abroad

INSIGHTS

Tech Brew Interviews Aaron Rubin in “Where the legal battle stands around

copyright and AI training”

CLIENT NEWS

Latin America Fintech Belvo Announces $15M Funding

https://www.gunder.com/en/news-insights/client-news/glacier-announces-series-a-financing-to-expand-robot-recycling-fleet
https://www.gunder.com/en/news-insights/client-news/dataminr-announces-dollar100m-investment-led-by-fortress-investment-group
https://www.gunder.com/en/news-insights/client-news/omnidian-announces-dollar87m-series-c-for-renewable-energy-performance
https://www.gunder.com/en/news-insights/insights/splitting-the-pie-how-savvy-founders-divide-ownership-and-navigate-other-founder-equity-decisions
https://www.gunder.com/en/news-insights/client-news/chainguard-announces-dollar356-million-series-d-led-by-kleiner-perkins-and-ivp
https://www.gunder.com/en/news-insights/insights/client-insight-california-ai-transparency-act
https://www.gunder.com/en/news-insights/insights/client-insight-prepare-for-be-10-benchmark-survey-of-us-direct-investment-abroad
https://www.gunder.com/en/news-insights/insights/tech-brew-interviews-aaron-rubin-in-where-the-legal-battle-stands-around-copyright-and-ai-training
https://www.gunder.com/en/news-insights/client-news/latin-america-fintech-belvo-announces-dollar15m-funding

