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Dragonfly Capital Leads $16M Financing of
Codex

Client News

April 4, 2025

Gunderson Dettmer represented client Dragonfly Capital as the lead investor in the

$16 million Series Seed financing of Codex, a company building its own blockchain

design for stablecoin. Codex’s platform aims to address inefficiencies in general-

purpose blockchains by creating a solution tailored to stablecoin transactions. The

company’s innovative approach also includes features such as consistent transaction

fees, built-in offramps for fiat currency conversion, and enhanced privacy options for

users.

The Gunderson deal team was led by Ibrahim Elshamy and included Ben Buckwalter.

Companies

Dragonfly Capital

Codex

Related People

https://fortune.com/crypto/2025/04/04/codex-seed-round-dragonfly-coinbase-circle-15-8-million/
https://www.dragonfly.xyz/
http://www.codex.xyz/
https://www.gunder.com/en/people/ibrahim-m-elshamy
https://www.gunder.com/en/people/ibrahim-m-elshamy
https://www.gunder.com/en


© 2025 Gunderson Dettmer; all rights reserved.

2

Ibrahim M. Elshamy

PARTNER

P +1 424 214 1753

Ben Buckwalter

PARTNER

P +1 650 463 5280

Related Services

Early-Stage Company

Fintech, Crypto and Web3

Fund Investments in Companies

Private & Public Companies

Seed, Venture and Growth Financings

Featured Insights

CLIENT NEWS

Brazilian Carbon Capture Company Mombak Announces $30M Financing

CLIENT NEWS

Africa B2B OmniRetail Announces $20M Financing

CLIENT NEWS

Glacier Announces Series A Financing to Expand Robot Recycling Fleet

CLIENT NEWS

Dataminr Announces $100M Investment Led by Fortress Investment Group

https://www.gunder.com/en/people/ibrahim-m-elshamy
tel:%2B14242141753
https://www.gunder.com/en/people/ben-buckwalter
https://www.gunder.com/en/people/ben-buckwalter
tel:%2B16504635280
https://www.gunder.com/en/services/focus-areas/early-stage-company
https://www.gunder.com/en/services/focus-areas/fintech-crypto-web3
https://www.gunder.com/en/services/focus-areas/fund-investments-in-companies
https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/services/focus-areas/seed-venture-and-growth-financings
https://www.gunder.com/en/news-insights/client-news/brazilian-carbon-capture-company-mombak-announces-dollar30m-financing
https://www.gunder.com/en/news-insights/client-news/africa-b2b-omniretail-announces-dollar20m-financing
https://www.gunder.com/en/news-insights/client-news/glacier-announces-series-a-financing-to-expand-robot-recycling-fleet
https://www.gunder.com/en/news-insights/client-news/dataminr-announces-dollar100m-investment-led-by-fortress-investment-group


© 2025 Gunderson Dettmer; all rights reserved.

3

Dataminr Announces $100M Investment Led by Fortress Investment Group

CLIENT NEWS

Omnidian Announces $87M Series C for Renewable Energy Performance

INSIGHTS

Splitting the Pie: How Savvy Founders Divide Ownership and Navigate Other

Founder Equity Decisions

CLIENT NEWS

Chainguard Announces $356 Million Series D Led by Kleiner Perkins and

IVP

INSIGHTS

Client Insight: California AI Transparency Act

INSIGHTS

Client Insight: Prepare for BE-10 Benchmark Survey of US Direct Investment

Abroad

INSIGHTS

Tech Brew Interviews Aaron Rubin in “Where the legal battle stands around

copyright and AI training”

CLIENT NEWS

Latin America Fintech Belvo Announces $15M Funding

INSIGHTS

Legal 500 Country Comparative Guides 2025: Venture Capital (Singapore)

https://www.gunder.com/en/news-insights/client-news/dataminr-announces-dollar100m-investment-led-by-fortress-investment-group
https://www.gunder.com/en/news-insights/client-news/omnidian-announces-dollar87m-series-c-for-renewable-energy-performance
https://www.gunder.com/en/news-insights/insights/splitting-the-pie-how-savvy-founders-divide-ownership-and-navigate-other-founder-equity-decisions
https://www.gunder.com/en/news-insights/client-news/chainguard-announces-dollar356-million-series-d-led-by-kleiner-perkins-and-ivp
https://www.gunder.com/en/news-insights/insights/client-insight-california-ai-transparency-act
https://www.gunder.com/en/news-insights/insights/client-insight-prepare-for-be-10-benchmark-survey-of-us-direct-investment-abroad
https://www.gunder.com/en/news-insights/insights/tech-brew-interviews-aaron-rubin-in-where-the-legal-battle-stands-around-copyright-and-ai-training
https://www.gunder.com/en/news-insights/client-news/latin-america-fintech-belvo-announces-dollar15m-funding
https://www.gunder.com/en/news-insights/insights/legal-500-country-comparative-guides-2025-venture-capital-singapore

