Newleos Therapeutics Announces $93.5M
Series A for Next Generation Mental Health
Therapies

Client News
February 13, 2025

Gunderson Dettmer represented client Newleos Therapeutics, a clinical stage
neuroscience company co-founded by Longwood Fund and seasoned leaders in
CNS drug development, in its $93.5 million Series A financing led by Goldman Sachs
Alternatives with participation from Longwood Fund, Novo Holdings, DCVC Bio and
Arkin Bio Capital. Newleos Therapeutics is dedicated to providing a new dawn or
“eos” for patients with mental health conditions by developing next generation, first-
and best-in-class therapies. The biotech will use the new capital to run proof-of-
concept clinical trials across the programs.

In the announcement of the transaction, Newleos founding CEO David Donabedian,
Ph.D. said, “Anxiety and substance use disorders represent some of the most
prevalent neuropsychiatric indications with high unmet need, representing over 25
percent of mental illnesses in US adults and impacting over 60 million individuals.
With a seasoned, founding team that has extensive company creation and CNS drug
development experience, Newleos will use this capital to conduct proof-of-concept
clinical trials across our programs.”

The Gunderson Dettmer deal team was led by Tim Ehrlich and included Tim Kulis,
Jordana Douglas and Joel Diamond.
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https://www.businesswire.com/news/home/20250213253174/en/Newleos-Therapeutics-Debuts-with-93.5-Million-Oversubscribed-Series-A-Financing-to-Transform-the-Treatment-of-Neuropsychiatric-Disorders-through-the-Advancement-of-Novel-Medicines
https://newleos.com/
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.longwoodfund.com&esheet=54205537&newsitemid=20250213253174&lan=en-US&anchor=www.longwoodfund.com&index=2&md5=8130fc8ec00d27cbe83aecd7143d02e2&_gl=1*1jo9ooc*_gcl_au*MTUwNzYwNDgxNC4xNzM4MjU5Mzg1*_ga*NTA2MDUwNjM0LjE3MzgyNTkzODU.*_ga_ZQWF70T3FK*MTczOTQ3NDkwNS4xMS4wLjE3Mzk0NzQ5MDYuNTkuMC4w
https://www.gunder.com/en
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