NBA MVP Giannis Antetokounmpo Backed
Lucra Announces $10M Financing

Client News
December 5, 2024

Gunderson Dettmer represented client Lucra, an emerging market leader in social
gamification technology, in its $10 million financing from 7GC, SeventySix Capital,
Steve Kuhn (Founder of Major League Pickleball) and NBA MVP Giannis
Antetokounmpo.

Lucra aims to bring offline competitions online, and to create a safe, trustworthy and
trackable experience for consumers and clients. Delivered via a white-label, native
Software Development Kit (SDK), clients are able to embed Lucra’s gamification
engine directly into their mobile app or website. The company will use the new capital
to accelerate product development, including the launch of a free-to-play game
tailored for sports bar chains and professional teams, and new features that include
social tournaments and alternative currencies.

In the announcement of the transaction, Lucra CEO Dylan Robbins said, “Since
evolving from a direct-to-consumer model to a B2B offering, Lucra has signed nearly
20 partnerships this year alone, and earned the trust of major hospitality and
entertainment brands. Our plug-and-play gaming technology is reshaping how brands
interact with their customers—driving revenue through boosted engagement and
repeat visitation—while creating new ways for customers to connect and compete.
The success of our ‘sportainment’ partnerships validates our model, and this funding
will enable us to accelerate growth and reach more markets worldwide.”

The Gunderson Dettmer deal team was led by Nic Markman and included Joe
McGinley and Kevin Mann.


https://www.businesswire.com/news/home/20241205260471/en/Lucra-Raises-10M-in-Funding-to-Drive-Brand-Loyalty-Through-Gamification
https://www.gunder.com/en

Companies
Lucra

Related People

Nicholas G. Markman
PARTNER

P +1 415 801 4848

Joseph M. McGinley
ASSOCIATE

P +1 424 214 1800

Kevin Mann
ASSOCIATE

P +1 650 324 5185

Related Services

Early-Stage Company
Private & Public Companies
Seed, Venture and Growth Financings


https://www.lucrasports.com/
https://www.gunder.com/en/people/nicholas-g-markman
https://www.gunder.com/en/people/nicholas-g-markman
tel:%2B14158014848
https://www.gunder.com/en/people/joseph-m-mcginley
https://www.gunder.com/en/people/joseph-m-mcginley
tel:%2B14242141800
https://www.gunder.com/en/people/kevin-mann
tel:%2B16503245185
https://www.gunder.com/en/services/focus-areas/early-stage-company
https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/services/focus-areas/seed-venture-and-growth-financings

Featured Insights

FIRM NEWS

Gunderson Dettmer Commemorates 2025 Asian American and Pacific
Islander Heritage (AAPI) Month

CLIENT NEWS
Brazilian Carbon Capture Company Mombak Announces $30M Financing

CLIENT NEWS
Africa B2B OmniRetail Announces $20M Financing

CLIENT NEWS
Glacier Announces Series A Financing to Expand Robot Recycling Fleet

CLIENT NEWS
Dataminr Announces $100M Investment Led by Fortress Investment Group

CLIENT NEWS
Omnidian Announces $87M Series C for Renewable Energy Performance

INSIGHTS

Splitting the Pie: How Savvy Founders Divide Ownership and Navigate Other
Founder Equity Decisions

CLIENT NEWS

Chainguard Announces $356 Million Series D Led by Kleiner Perkins and
IVP

INSIGHTS
Client Insight: California Al Transparency Act

INSIGHTS

Client Insight: Prepare for BE-10 Benchmark Survey of US Direct Investment
Abroad

At~ am——


https://www.gunder.com/en/news-insights/firm-news/gunderson-dettmer-commemorates-2025-asian-american-and-pacific-islander-heritage-aapi-month
https://www.gunder.com/en/news-insights/client-news/brazilian-carbon-capture-company-mombak-announces-dollar30m-financing
https://www.gunder.com/en/news-insights/client-news/africa-b2b-omniretail-announces-dollar20m-financing
https://www.gunder.com/en/news-insights/client-news/glacier-announces-series-a-financing-to-expand-robot-recycling-fleet
https://www.gunder.com/en/news-insights/client-news/dataminr-announces-dollar100m-investment-led-by-fortress-investment-group
https://www.gunder.com/en/news-insights/client-news/omnidian-announces-dollar87m-series-c-for-renewable-energy-performance
https://www.gunder.com/en/news-insights/insights/splitting-the-pie-how-savvy-founders-divide-ownership-and-navigate-other-founder-equity-decisions
https://www.gunder.com/en/news-insights/client-news/chainguard-announces-dollar356-million-series-d-led-by-kleiner-perkins-and-ivp
https://www.gunder.com/en/news-insights/insights/client-insight-california-ai-transparency-act
https://www.gunder.com/en/news-insights/insights/client-insight-prepare-for-be-10-benchmark-survey-of-us-direct-investment-abroad

INSIGH I S
Tech Brew Interviews Aaron Rubin in “Where the legal battle stands around
copyright and Al training”

CLIENT NEWS
Latin America Fintech Belvo Announces $15M Funding

© 2025 Gunderson Dettmer; all rights reserved.


https://www.gunder.com/en/news-insights/insights/tech-brew-interviews-aaron-rubin-in-where-the-legal-battle-stands-around-copyright-and-ai-training
https://www.gunder.com/en/news-insights/client-news/latin-america-fintech-belvo-announces-dollar15m-funding

