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Monarch Tractor Announces $133M Series
C Financing

Client News

July 22, 2024

Gunderson Dettmer represented client Monarch Tractor, a fully electric, driver-

optional smart tractor, in its $133 million Series C financing co-led by global impact

investor Astanor and HH-CTBC Partnership, L.P. Committed to elevating farming

practices, Monarch Tractor combines electrication, automation, machine learning,

and data analysis to enhance farmer’s existing operations, cut overhead costs,

reduce emissions and increase labor productivity and safety. Monarch will use the

new capital to further develop the company’s cutting-edge AI product offering and

expanding operational footprint domestically and globally.

In the announcement of the transaction, Monarch Tractor CEO and co-founder

Praveen Penmetsa said, “Driven by artificial intelligence (AI) and electrification,

agriculture has arrived as the next frontier for the energy transition and sustainability

movement. Agriculture is our planet’s most important and overlooked sector, and

those in the industry have faced significant challenges, including farm profitability,

labor shortages, worker safety, government headwinds, data availability, and scrutiny

for sustainability demands. Monarch’s application of AI and introduction of a smart,

electric platform will deliver robust social, economic, and environmental returns to

farmers.”

The Gunderson Dettmer deal team was led by Nic Markman and included Colin

Chapman, Shu Hu, Gregory Kinzelman, Nate Gray, David Behrend, Alan Gao, and

Viviane Scott.

Companies

Monarch Tractor

https://prnewswire.com/news-releases/monarch-tractor-announces-133m-series-c-funding--marking-largest-ever-raise-in-agricultural-robotics-302202268.html
https://www.monarchtractor.com/
https://www.gunder.com/en
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AI & Machine Learning

https://astanor.com/
https://www.gunder.com/en/people/nicholas-g-markman
tel:%2B14158014848
https://www.gunder.com/en/people/colin-d-chapman
tel:%2B16504635490
https://www.gunder.com/en/people/shu-hu
tel:%2B16504635329
https://www.gunder.com/en/people/gregory-l-kinzelman
tel:%2B16467975528
https://www.gunder.com/en/people/nathaniel-f-gray
tel:%2B14158014922
https://www.gunder.com/en/people/david-i-behrend
tel:%2B15127069993
https://www.gunder.com/en/people/alan-gao
tel:%2B16504635323
https://www.gunder.com/en/people/viviane-k-scott
tel:%2B14158014857
https://www.gunder.com/en/services/focus-areas/ai-and-machine-learning
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Late-Stage Company

Private & Public Companies

AI @ GD

Gunderson Dettmer’s Generative AI Resources

Gunderson Dettmer is committed to fostering AI education for the innovation

economy by supporting startups and venture capital firms.

Discover our AI-focused resources designed to provide updates, education, and

insights into the development of AI and generative AI.

Featured Insights

CLIENT NEWS

Brazilian Carbon Capture Company Mombak Announces $30M Financing

CLIENT NEWS

Africa B2B OmniRetail Announces $20M Financing

https://www.gunder.com/en/services/focus-areas/ai-and-machine-learning
https://www.gunder.com/en/services/focus-areas/late-stage-company
https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/news-insights/client-news/brazilian-carbon-capture-company-mombak-announces-dollar30m-financing
https://www.gunder.com/en/news-insights/client-news/africa-b2b-omniretail-announces-dollar20m-financing


© 2025 Gunderson Dettmer; all rights reserved.

4

CLIENT NEWS

Glacier Announces Series A Financing to Expand Robot Recycling Fleet

CLIENT NEWS

Dataminr Announces $100M Investment Led by Fortress Investment Group

CLIENT NEWS

Omnidian Announces $87M Series C for Renewable Energy Performance

INSIGHTS

Splitting the Pie: How Savvy Founders Divide Ownership and Navigate Other

Founder Equity Decisions

CLIENT NEWS

Chainguard Announces $356 Million Series D Led by Kleiner Perkins and

IVP

INSIGHTS

Client Insight: California AI Transparency Act

INSIGHTS

Client Insight: Prepare for BE-10 Benchmark Survey of US Direct Investment

Abroad

INSIGHTS

Tech Brew Interviews Aaron Rubin in “Where the legal battle stands around

copyright and AI training”

CLIENT NEWS

Latin America Fintech Belvo Announces $15M Funding

INSIGHTS

Legal 500 Country Comparative Guides 2025: Venture Capital (Singapore)

https://www.gunder.com/en/news-insights/client-news/glacier-announces-series-a-financing-to-expand-robot-recycling-fleet
https://www.gunder.com/en/news-insights/client-news/dataminr-announces-dollar100m-investment-led-by-fortress-investment-group
https://www.gunder.com/en/news-insights/client-news/omnidian-announces-dollar87m-series-c-for-renewable-energy-performance
https://www.gunder.com/en/news-insights/insights/splitting-the-pie-how-savvy-founders-divide-ownership-and-navigate-other-founder-equity-decisions
https://www.gunder.com/en/news-insights/client-news/chainguard-announces-dollar356-million-series-d-led-by-kleiner-perkins-and-ivp
https://www.gunder.com/en/news-insights/insights/client-insight-california-ai-transparency-act
https://www.gunder.com/en/news-insights/insights/client-insight-prepare-for-be-10-benchmark-survey-of-us-direct-investment-abroad
https://www.gunder.com/en/news-insights/insights/tech-brew-interviews-aaron-rubin-in-where-the-legal-battle-stands-around-copyright-and-ai-training
https://www.gunder.com/en/news-insights/client-news/latin-america-fintech-belvo-announces-dollar15m-funding
https://www.gunder.com/en/news-insights/insights/legal-500-country-comparative-guides-2025-venture-capital-singapore

