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AI Biotech Xaira Therapeutics Emerges
from Stealth With $1B in Funding

Client News

April 23, 2024

Gunderson Dettmer represented client Xaira Therapeutics, an AI biotechnology

company, from formation and through $1 billion in committed funding led by ARCH

Venture Partners and Foresite Capital. Xaira emerged from stealth mode and aims to

reinvent drug R&D with generative AI methods that can design complex molecules

from scratch, find new targets, and cut months or even years from the process.

In the announcement of the transaction, Xaira Therapeutics CEO Marc Tessier-

Lavigne said, “AI is going to transform every step of the drug discovery process. At

the very least, everybody would agree it’s going to improve things incrementally: 10%

here, 20% there, 30%. You multiply all of that out and you could get two-, three-fold

improvements in speed and success rates.”

The Gunderson Dettmer Xaira team has been led by Kirt Shuldberg, Jeff Thacker,

and Brendan McCarthy, and included Matthew Rietfors, Riley Millender, Benjamin

Cohen-Kurzrock and Anthony Farnesi.

Companies

Xaira Therapeutics

ARCH Venture Partners

Foresite Capital

Related People

Kirt W Shuldberg

PARTNER

https://www.fiercebiotech.com/biotech/new-ai-drug-discovery-powerhouse-xaira-rises-1b-funding
https://xaira.com/
https://www.archventure.com/
https://foresitelabs.com/
https://www.gunder.com/en/people/kirt-w-shuldberg
https://www.gunder.com/en


© 2025 Gunderson Dettmer; all rights reserved.

2

PARTNER

P +1 858 436 8060

Jeffrey C. Thacker

PARTNER

P +1 858 436 8064

Brendan C. McCarthy

PARTNER

P +1 858 436 8013

Matthew K. Rietfors

ASSOCIATE

P +1 858 436 8078

Riley J. Millender

ASSOCIATE

P +1 858 436 8014

Benjamin A. Cohen-Kurzrock

ASSOCIATE

P +1 858 436 8076

Anthony Farnesi

ASSOCIATE

P +1 858 436 8074

Related Services

Life Sciences

Private & Public Companies

Featured Insights

CLIENT NEWS

Brazilian Carbon Capture Company Mombak Announces $30M Financing

CLIENT NEWS

tel:%2B18584368060
https://www.gunder.com/en/people/jeffrey-c-thacker
tel:%2B18584368064
https://www.gunder.com/en/people/brendan-c-mccarthy
tel:%2B18584368013
https://www.gunder.com/en/people/matthew-k-rietfors
tel:%2B18584368078
https://www.gunder.com/en/people/riley-j-millender
tel:%2B18584368014
https://www.gunder.com/en/people/benjamin-a-cohen-kurzrock
tel:%2B18584368076
https://www.gunder.com/en/people/anthony-farnesi
tel:%2B18584368074
https://www.gunder.com/en/services/focus-areas/life-sciences
https://www.gunder.com/en/services/focus-areas/private-public-companies
https://www.gunder.com/en/news-insights/client-news/brazilian-carbon-capture-company-mombak-announces-dollar30m-financing


© 2025 Gunderson Dettmer; all rights reserved.

3

Africa B2B OmniRetail Announces $20M Financing

CLIENT NEWS

Glacier Announces Series A Financing to Expand Robot Recycling Fleet

CLIENT NEWS

Dataminr Announces $100M Investment Led by Fortress Investment Group

CLIENT NEWS

Omnidian Announces $87M Series C for Renewable Energy Performance

INSIGHTS

Splitting the Pie: How Savvy Founders Divide Ownership and Navigate Other

Founder Equity Decisions

CLIENT NEWS

Chainguard Announces $356 Million Series D Led by Kleiner Perkins and

IVP

INSIGHTS

Client Insight: California AI Transparency Act

INSIGHTS

Client Insight: Prepare for BE-10 Benchmark Survey of US Direct Investment

Abroad

INSIGHTS

Tech Brew Interviews Aaron Rubin in “Where the legal battle stands around

copyright and AI training”

CLIENT NEWS

Latin America Fintech Belvo Announces $15M Funding

INSIGHTS

Legal 500 Country Comparative Guides 2025: Venture Capital (Singapore)

https://www.gunder.com/en/news-insights/client-news/africa-b2b-omniretail-announces-dollar20m-financing
https://www.gunder.com/en/news-insights/client-news/glacier-announces-series-a-financing-to-expand-robot-recycling-fleet
https://www.gunder.com/en/news-insights/client-news/dataminr-announces-dollar100m-investment-led-by-fortress-investment-group
https://www.gunder.com/en/news-insights/client-news/omnidian-announces-dollar87m-series-c-for-renewable-energy-performance
https://www.gunder.com/en/news-insights/insights/splitting-the-pie-how-savvy-founders-divide-ownership-and-navigate-other-founder-equity-decisions
https://www.gunder.com/en/news-insights/client-news/chainguard-announces-dollar356-million-series-d-led-by-kleiner-perkins-and-ivp
https://www.gunder.com/en/news-insights/insights/client-insight-california-ai-transparency-act
https://www.gunder.com/en/news-insights/insights/client-insight-prepare-for-be-10-benchmark-survey-of-us-direct-investment-abroad
https://www.gunder.com/en/news-insights/insights/tech-brew-interviews-aaron-rubin-in-where-the-legal-battle-stands-around-copyright-and-ai-training
https://www.gunder.com/en/news-insights/client-news/latin-america-fintech-belvo-announces-dollar15m-funding
https://www.gunder.com/en/news-insights/insights/legal-500-country-comparative-guides-2025-venture-capital-singapore

